Name ________________________________________________________________________
In-class Exercise #7, Math 148, Winter 2009

1. The two banks in your town have different interest rates on savings accounts.  Bank A has a rate of 4.25% compounded daily, and Bank B offers 4.4% compounded monthly.  Which bank has the better rate?


Bank B  must show work to receive credit.








2. 
Solve the equation  algebraically and give an exact answer.  Express irrational solutions to 4 decimal places.




≈±1.7627









3. If the lower limit of Carbon-14 sensitivity is 0.1% of the initial value, how old does an object need to be to fall below the threshold of C-14 dating?  (Use the half-life of 5600 years.)



55,808 years
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